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HMoknaxsT 3a aefinocrra ua Cynep Boposeu npomspry wusectmuuT EAJT 38 DbpBaTa NONOBHHA Ha 2020 1.
TPEACTABA KOMEHTAP W aHANH3 Ha (UHAHCOBWTE OTYETH, KAKTO M APYra CHUIECTBEHA HH(POPMALHA GTHOCHO
pyHancoBOTO CheTOAHME M pesynrarure o1 AeHHOCTTa Ha JlpyxecTroTo. HaroTeeH € B CHOTBEICTBHE C
HIHCKBAHHUATA Ha 4/ 39 oT BaKoH2 32 CYETOBOACTBOTO.

IlpaBen craTyT ¥ 06112 wHpopMaLNS 3a Adpyacecreoro

Cynep Boposeu NpombpTH HHBECTMBHT EAJl e axuuoHepHo ApPYKECTBO, PErHCTPHPAHO B Trpropcxusn
peructsp ¢ EMK 103968430. Ceganuero u agpecst Ha YNpasneHue Ha APYMECTBOTO ¢a B rp. BapHa, yn. An,
C, Tlymkun Me 24, er, 2.

Jpy»ecTBOTO HAMA KIOHORE B CTPAHATA H gy KOHHa.

Ochosrata peiinoct nHa Cyrep boposeu nponmbpTé umsectmiuT EAJL, chrmacHo YyCTaBd My, BKIIOYBRA
TBPTOBCKO NMPEACTABHTENCTBO H NOCPENHHYECTRO, KOMUCHOHHA AEHHOCT M JID.

[o cinara Ha ckmouen KOrosop che Cynep Boporen [Tpomspra @oun AICHL Cynep Boporeu mponmspra
mrBecTMBHT EAJI ce cratyupa xaro “ofcmyxsawo ApYH#ECTBO” 1O CMHChNA HA 3aKOHA 33 OPYKECTHaTA Che
criclnanta wHBeCTHUMOHHA wen (3MCHLY) sa Cynep Boposen nponmspTH dosx ALCHLI, kato cregsa ma
M3BLPIBA CNEIHATE NEHHOCTY 3a KORTPAreHTa:

—  KOHCYNTAlMH ¥ QHANI3H OTHOCHO YNPABNCHHETO HA HHBECTHLIHNHTE;

—  R€AHOCT N0 NOAAPHKKE H YNPABIEHHE HA NPRIOGHTHTE HeBINKIMH HMOTH;

— AeHHOCT N0 BOAEHE Ha CHETOROAMATA U [PYTa OTYETHOCT, 1 KOPECTIOHAEHLIAS;

—  KOHCyZTauHH ¥ TIOArOTOBKA Ha JOKYMEHTH, CBBP3aHH ¢ (uHaHCHPaHe HA NCHHOCTTA ¥ MIBLPIIBAHE HA

APYrH NEHHOCTH, HEODXONHMH 3@ HOPMATHOTO dynkuronnpane Ha AJICHLL

ITpes 2020r. no cunara Ha ckuOuen norosop c¢ue Cynep Boposeu Ilpomspry Pong AJICHL] 33 Haenm na
HEIBWENM MMOT, Haxonaw ce B K. K. Chwsnies 6par, Cynep Boposen OpONMLPTH HHBECTMEHT EA ] nigspimea
XOTENHEPCKA H PECTOPAHTLOPCKA NEHHOCT.
Ilpe3 mupsata momoBuHa Ha (uuascorara 2020 r. [py*ecTBOTO HE & MIBHPIIBANO HAYYHH W3CIEABAHHN W
pazpaboTKH.

Kanuran

JpyxecTrOTO He € TyGnudko M KbM 30 woun 2020 T, e ¢ PerHCTpHpaH KanuTan B pasMep Ha 2 600 xun. m,,
pasnpenencd B 260 000 6pos noumennw, Geananuaum, OBHKHOBEHH, CBOBOHO NPEXBLpNseMH akinK ¢
HOMUHANHA cToltHoeT 10 nB.

Kom 30 roum Ha Tekymus nepuos, eaHonHuen axuuonep, nputexasant 100 % ot kanurana Ha Jlpyskectsoto, e
Cynep Boposen Tpomepri @onx ALICHLI,

HpyKecTBOTO He npuTexasa cobCTBEHM akumM W fipe3 neprata nonoBuHa Ha 2020 r, He e H3BBDITBAHO
MpHAOOHBAHE WU OPEXRBLPIISHE HA TAKHBA,

Oprann Ha ynpasnenpe

HpyXecTROTO HMa eHOCTeNEHHA CHCTEMA Ha YUpaBieHHe KmoYBama CeBeT Ha AHPEKTOpUTE, KOHTO KBM 30
touu 2020 r. e B cnegnus coeras:

~  Croan Togopos MaprHos;

— Mnan Cnaseiikos Craros;

— Aranac Ctoauon Paiikor;
JIpYeCTBOTO C& NpencTABIABA OT H3NbIHUTETHIS aupexrop Cross Topopas MapmHos.
[Tpe3 mareknata ronnua yneHoBeTe Ha ChBETd Ha AHPEKTOPHTE HE NPHTEXABAT M HE ca MpuaoGHBamy Wunu
OpEXBBpAIA akuny Ha JpyxecTBOTO. Te HE NPUTEXABAT CHEHATHY npasa (pecr. onuwK) 3a MpHaeHHBAKE Ha
2KUHM H oBnurauny (Mpy HanHUHeTO Ha TAKKBA) HA JIpYKECTBOTO.

Hperaen na aefinoctra npes NLpeaTa nonosura na 2020 r.

Ilpes neprosa Jpyecrsoro PasBuBa HOBA IEUHOCT (XOTE/IMEPCTRO U PECTOPAHTHOPCTBO), 9pes Haet or Cynep
Boposen nmponspri dongn ACHLL, nenpiicnm nMoT — Xoten Kyke Kory6, naxomsun ce B K.K.Crrenuee bpar.

PHHAHCOBMAT PE3YATAT 32 MBPRATA ONOBHH2 Ha 2020 . e 3ary6a B pasmep va 279 xun. ne. (2019 r.: nesanta s
pasmep va 0 xun, 1B, ), a cofcTBeHMAT kanuTan 2 241 xwan. 1B, (2019 r.: cewo 2 520 xum, mm.).




Ipy*ecTBOTO OTYMTA HaTpynaHa 3ary6a xus 30 tonn 2020 r. B pasmep Ha 949 xwn. me. Kem cemara laTa
pasnonaraeMuTe TapyyHH CPEeACTBA BEIMM3AT Ha 7 XKWA. NB., @ PEruCTPHPAHMAT B&KIMOHEPEH KanHTAl
NIPEBHINIABA HETHITTE aKTHBH Ha JpyixecrsoTto ¢ 359 xui, ns.

Tear oOCTOATENCTEA MOKA3BAT HANMYHETO HA IHAYMTENHA HECHTIYPHOCT, KOATO MOXE A NOPOJH CHIICCTBEHO
CBMHEHHE OTHOCHO Bh3MOXKHOCTTZ Ha JIpY/KECTBOTO I NpOmbAXM Ja GyHKUMOHMpa KaTo JeHCTRAmo
npeanpusTre 663 noaKpenaTa Ha COGCTREHAKE M APYTH HITOYHMIM Ha (uHaHCHpaKe.

PLKOBOACTBOTO € MPEANpHENo Mepkd 3a nofaobpssase Ha (GHHAHCOBOTO CBHCTOAHHE HA Tlpy:xecTBOTO,
NpoBexAaRKY TIONHTHKA HA ONTHMH3MpaHe Ha Pa3xQAUTe, OCHTYDABAHE HA H3TOYHWLM 32 IeHEpPHPAHE Ha
MPUXOIN W eEKTHBHOCT NPH chOMPaeMOOTTA Ha B3eMaHHATA, PHKOBOACTBOTC CUUTA, HE MOPAAH NPEANPUETHTE
MEPKM M NPOAB/PKABAINATA (PMHAHCOBA MOAKPeNa OT GAHONMYHHA coGCTREHHMK WE YCMEe [a NPOLBJDKH
MEIHOCTTA CH M A NOTACABA 3ANBIDKEHHATA CH, 6e3 [a ce NpeAnpueMaT ChLISCTBEHH NMPOMEHH B HEroBaTa
JeHHOCT.

TPy eCTBOTO OTUNTA HeTeH 0BOPOTEH KanuTal B pasMep Ha 471 X, JIB., a Npes npefxozHust nepyon &3 xum.
1B, , ChIIEBPEMEHHO ¢C HaOmoAaBa crian Ha koeHUMeHTa HA TeKYid NWKBHIHOCT, KOATO Npes 2020 r. noctura
0.17 enpsima 12.86.

Cymara Ha akTuBHTe Ha JIpyxectsoro kbM 30 toau 2020 . e 2 806 xun. ae. (2019 .t 2 527 xun. n8.).
Tekymure nacHeu ksm 30 rorm 2020 r, ca B pasmep Ha 565 xmn. 5. (2019 r.: 7 xum. n18.)

TTpea nepuoga NpHXOOHTe 0T npoaaxiy befexar pecT, 3a TEPBATA NOJ0BHHA HA 2020 r. ca B pasmep 39 xwmi.
ms. (2019 r.; 35 xwi. 18.). DUHAHCOBHTE NPEXOAH HeexaT cnaz crpaMo MPEIX0AHHA NEPHOA ChE 7 xan. ne,

Puckore
Banymen puck

Cpenxure ga JIpyiecTBOTO ¢¢ OchbimecTsaABar B OLArapcky JeBa, KOSTO eNHMHHMDA HARWMHETO HA BallyTeH
PHCK 33 HEro.

Juxaen puck

I[py}KEc’I'BD"I‘O HE & M3N0MKEHRO HA PMCK OT MPOMAHA Ha INASAPHHTE NHXBEHH MPOLEHTH, 3A1M0TO HiMa pasqdcTH €
NMPOMEHNHBH JTHXBEHN NPOLSHTIA.

Hpyau yernosu puckose

JIpyKecTBOTO He € M3JIMEHO WA LEHOBM PHCK BBB BPB3KA ¢ NPHTENABAHH [ANOBE HA AOTOBOPEH toua u
nyGAKMHO ThPryBady akiuy, coiyre ca nponanenu mpes 2019 r x xsm 30.06.2020 r, He MpuTexaBa TAKUBA.
Kpeoumen puck

KpeautuuaT PHCK MPEACTABIABA PHCKBT JaAeH KOHTPATEHT [a HE 32MNaTH 3aJbIKCHHETO CH KbM
IpyxectBoTo. JIpYKECTBOTO € HANOMKCHO HA TOZH PHCK BhE BPH3KA C PasHYHH HHHAHCOBH HHCTPYMEHTH, KaToO
HAIp. OpPH OPEJOCTABAHETO HA 3aEMH, BR3HUKBAHE HA BIEMAHHA OT KONTDATEHTH 1 OPYCH.

Sureuden puck

JINKBUAHUAT PHMCK MpEeACTARMABA pHCKbT JIpYKECTBOTO Ja HE MOMKE XA [OTACH CBOMTE 3abIKEHMA.
JlpyiecTs0To NOCpema HyXAWTE CH OT JMKBHIHW CPeicTBa, KATO BHHMATENHO CNEAH MNAamMaHMATA HA
dHHAHCOBUTE CH 3aTB/DKCHAA, KAKTO W BXOASMIUTE ¥ H3XOAMUIM MADWYHH NOTOUM, BB3HHKBAlIN B X0OA HA
oneparueHaTa AednHocT. B mombnuenue, IpyxecTBOTO AbpAku napu 8 Gpoif, 3a ja nocpeiua NHKBHAHHTE CH
Hy:KAH 33 nepuoan ao 30 aHu.

Ipegsuxaano pasuTHe Ha [IpyxecTBOTO

Ilpez creppammara $uHancopd roguua JIpy)KecTBOTO O4aKBA Jia MPOALIKK Ja OCHINECTBABA AEAHOCTTA CH C©
TmoAkpenaTa Ha co0CTREHMKA | fa Moaobpi §HHAHCORMTE CH MOKAIATENH,

CouTia Cle] Kpan HAa OTHETHHRA NePHOJ




B Hauanoto sa 2020 r. nopaiy pasnpocTpaHeHHETo Ha kopouasupyc (Covid-19) B ceeToer mawial ce noseuxa
3aTpynHeHUn B DU3Heca ¥ MKOHOMMUECKATa AefHOCT Ha PefHUA MPEANPUATHA H NETH HKOHOMHYECKH OTPacid.
Ha 11.03.2020 r. CreToBuara 3apasta opranu3aiug 00ABH W HATHMHETO HA NAHAEMMA OT KOPOHARMPYC (Covid-
19). Ha 13 mapr 2020 r, HapoaHoro cefpanue Ha Pery6nuka Bparapus, 1o npennoxexue Ha MuHuCTEpCKHA
CuBeT, 00ABH M3BLHPEOHO NOIMKEHHE 33 TEPHTOPHATA HA UANATA cTpaHa, JpyiKecTBOTO HE € B ChCTOAHHE 1
OLCHH BITUAHHETO HA KOPOHABHPYC MaHACMHUATA BBPXY OBACWOTO (PHHAHCOBO CHCTOAHHE H PE3YITATHTE OT
JMedHOCTTa My, HO OTYHTZ KAaTO Hail- ChIMECTBEHH cnefunTe dakTopH:

. HECHTYPHOCT H 33Tl Ha rasapa Ha HMoTuTe B Brimapua

. HECHIYPHOCT M HETATHEHO BBAACHCTEHE BBDXY TYPHCTHHECKHSA CERTOD

Ha 22 mail 2020 r. & cMeHeH LEIUAT CHBET HA JMPEKTOPHUTE, KAaTo BCHUKH CTRPH UIEHOBE Ca 0CBODOAEHH.
HorwTe uneHose ue cbeera ca Aranac Croguos Paiikos, Msan Crnaseiikor Criasos 1 Croan Togopos MapuHog,
xato Croar Tonopos Mapinos e npenctapnapani Ha JpyKecTROTO,

Clen naTaTa Ha CECTABSHE Ha HACTOALIMAT rofdwieH ¢unancos otver kbM 30.06.2020 r. ne ca HacThmATH

OpYyTH ChINECTBEHH ChOMTHA ¢ KOPHTHPALL W/WIH HEKODHTHPAIL XapakTep, KOWTO ClejiBa Ja ¢ OTHETAT MIH
ONOBECTAT B HETC.




Mexanen CbKpaTeH 0TYET 38 (PHHAHCOBOTO CHCTOAHHE

AKTHBH

HeTexkylnn aKTHEH
B3eMaHWA OT CBbP3aHH NpeaTpHITIA
O61L0 HETEKYLUE AKTHBH

Tekymu aKTHEH
Marepuanu

KpaTxocpouax TEProBekH U IPYTH (nHaHcoBH
B3€MaHHA

KparkocpoyHH B3eMaHns oT CRBP3aHHM JIMIA
IlapH9HHE cpencTRa
Q6o TeKyIUH AKTHEN

060 aKTHBH

Cobcreen kanHTan
AxIHORepeH KamuTan

Upyru pezepeu
Harpynauu zarybm
Obmo cobeTren KanuTaN

Macuen
Texkyms nacHBH

3AIB/DKEHN KEM TIEpCOHANa

KpaTkocpouHU TBPTOBCKY M APYIH (MHAHCORH
3aAbIKERHA

Tlpenmnalnasua w APy NACHBU
KpaTkocpounv 3aabkeHns KbM CRBP3aHH JIHLEA

3arLIoKeHHA 38 AAHBIYE BEPXY AOX0Ma

OO0 Texyi nacHsn
O6uo nacuBH

O6mo ¢oficTBeH KANKHTAJ K NACHBH
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Mesnunen ¢CLRpPaTER 0THET 38 neyantaTa WM 3arybarta W Apyrus BceobXeaTeH J0X0A

Ipuxogn ot Npopaxta Ha YCayrH

Pasxo/m 3a MaTepUanu

Pasxomu 332 BLHOTHH YCIYrH

Pazxonu 3a NepcoHana

Meuanta/(3ary6a) oT onepaTHBHA nelHOCT
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CVTIEP BOPOBELL [TPOITHPTH LI HBECTMBHT EAA
Memxanney cerparen dnaancos otuer 30 omir 2020 1,

MexaHHeH CEKPATEH OTYET 34 TNIPOMEHHTE B c0BCTREHN KANHTAN

OO AKNHOHepeH JApyrn Ieuanba 060
KanuTan peiepBH (3aryba)
Cango Ba 1 anyapn 2019 roauua 2 600 590 670) 2520
Texyw puHaHCOB pesynTaT - = . "
Hpyr Bececbxsaren goxon 5 = = -
O6wo eceobxBaTen goxoa 3a nepHoaa - - - -
Cango na 30 onm 2019 1. 2 600 590 (670) 2520
AruMoHepen Adpyru TeuanGa
BN KaIMTan pelepel (3ary6a) Obuwo
Canpo wa 1 anyapn 2020 ropuua 2 600 590 (670) 2 520
Texym dpuHakcos pesynrar - - (279) 279
Hpyt BCeoBxRaTeH 1OXOM, - = . &
O6mo sceolxpaTen foxon 3a mepHoaa - - (279) 279)
Cango kem 30 somm 2020 roguna 2 600 590 (949) 2241
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[Tosicnenuara kM dpumancosns orqer or ¢rp. 5 a0 crp. 10 npeacrapansar HEPAZACAHA Y4CT OT rHero,



CVITEP BOPOBELL IMTPOMTBPTH HHBECTMBHT EAA
Mexannen corparten cunancos oryer 30 sourn 2020 1,

Mesxnnuen CLKPATEH OTYET 33 DADHYHHTE MOTOUM

Tlapuyns noToUH OT onepaTHBHA AelinocT

TTocTBINEHHA KINEHTH U Apyri AeGHTOPH
[Mnamanns KeM JOCTABYHMUH H APYTH KPEaHTOPH
[Tnaiasisn, CELP3aHA TRYAOBH BL3HATPAKACHHA
IlnaliaHuiAa 3a JansK BEPXY LoXxoga

Hpyry [IaimaHya oT ONepaTHaHA JeiiHocT
[Inatanus 3a ApYry JaHBLH

HeTHH napH4YAH NOTOUM OT OMEPATHBHA NeHHOCT

ITapyusEH DOTOLM OT HHBECTHIHOHKA A¢HHOCT

Ilocrennenus oT npoaakia Ha Ha HeNEPHBATHBHH (MHAHCOBH 2KTHBH
[TocThnenns oT npoasxba Ha GHHAHCOBH aKTHEN

[IpenocrapeHn 3aeMu/ TENO3UTH

11oCTRILNEH A OT MPEAOCTABEHNA 32eMU/ IETTOTHTH

Jpyry NOCTLNNEHMA OT HHBECCTHLMOHHE AefHOCT

HeTHH napiu4Hy 00TONH OT HHBECTHIIHOHHA JeiiHoCT

IMapuynu noTouH OT PUHAHCOBATA AeliHOCT
Ilomyueny 3aeMH

[Inamarnd 1o NoTyuSHU 3aeMH
HeTHi mapu4HA MOTOUH OT PHHAHRCORATA HeliHOCT

Herno ysenrmuenne (namaneHne) Ha NapHiHKTE CPEACTEA Npes Nepuoaa

Ilapusaa cpeacTRa B HAYANOTO HA NEPHOAA
IMaps 1 mapHyHH ¢KBHBAIEHTH B KpPas HA NepHoaa

CheTaBui:  RRES i
/M eaun Coapos/

Hata:10 wnm 2020 r,

XHJ. JIB, XHI. JB.
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CVTIEP BOPOBELI MPOITHPTH 11 HBECTMBHT EAA
Mesanaen ChipatTer chunancos oryer 30 1omm 2020 1.

Ilonbpanu noscwenurenun MPANOEHUA KEM CBKPATEH MEKAHHEH (DHHAHCOR OTHET

1. Mpeamer ua Aciinoer

Ocxosuara aefioct wa Cymep Bopoeeu mponspru umsectMBHT EAJ], chriiacko ycTana My, BIJEGYBZ THPTOBCKO
MPEACTABHTENCTEO H NOCPEAHHTECTBO, KOMHCHOHHA NEHHOCT M np. [Ipy:®ecTeoTo € perncipupaHo B ThProBexMs
perucTep ¢ EMK 103568430,
Jpy*ecTsoTo & perHcTpUpaHo Karto dKIHOHEPHO ApyxkecTBO B Penybmuxa Bunrapus. Cepamumero u AfpeckT Ha
ynpasieRue Ha Jlpysxectsoto e rp. Bapna, yn. An. C. Ty Ne 24, ex, 2.
Ilo cuiara ma cxmoYen norosop che Cynep Boposeu npomspts donx AJCHL, [Hpywecteoro e ,.06cmyxeaino
APYAECTBO™ TIO CMHCHJA HA 38KOHA 32 APYHECTBATA ChC Cneuuanta HHBeCTHUMONHA uen (3NCHULI), xaro cnenpa na
H3BBPIIBA ClEIHATE ASHHOCTH 38 KOHTPAareHTa:

- KOHCYITallWH ¥ aHANIHIA OTHOCHO YIPARNEHHETO HA MHBECTHIUMTE;

- AEHHOCT NO MOAAPLKKA H YNPABIESHAE HA MPHIOBHTUTE HELBHIHMHA HMOTH;

- AEHHOCT N0 BOAEHE HA CYCTOBOJIHATA M ApYTa OTHETHOCT, M KOPECHOHACHLIHA;

- KOHCYNITAUMH H NOATOTOBKA HA NOKYMEHTH, CBBPIZHH C dHHAHCHPAHE Ha ACHHOCTTA; M3BLPIUBAHE HA ADYIH

AcHBOCTH, HEOOXOANMH 33 HOPMAIHOTO dyskunoHupaue na AJICHII,

Or naganoro Ha 2020r, ApykecTBoTo & CMOUMIO HAOTOBOp 32 Haem Ha xoren ,Kyke KnyG“, Haxoms ce » rp.
Hecebrp, K.K.CroHuer 6par, 4pes KOHTQ ApYmecTBOTO pasBuBa XOTRNIHEPCKA W PECTOPAHTROPCKA IeHHOCT 3a
aKTHBRUA NeTen ceson 2020r. (ot M. Maii 1o m. Cenrremspu). Xorenst pasnonara ¢ 450 crau ¢ ofur kanauurer ot 900
ICINA, KNACHYECKM PECTOPAHT ¢ KanaunTeT ot 250 Mecta Ha 3akpuTo 1 150 MecTa Ha GTKpHTO, Bap doaite (nobu Gap) ¢
KanauuTeT OT 25 MECTa Ha 3AKPHTO M 25 MecTa Ha OTKpUTO M ryn Gap. OcBeH ToBa XOTENET painonara ¢ GuTHEC
UEHTBD W 3 GaceiHa —2 RHUIHK W ¢1MH BETPELIEH,
Axuunre Ha JpysecTBoTO He ca perucTpupank Ha doHnora Gopca,
CucTemara Ha ynpasneuve Ha JIpyKecTROTO & eAHOCTENEHHA,
Kum 30 ronu 2020 r, JIpyskecTsoTo ce ynpaenspa oT ChBeT Ha JHPEKTOPUTE B GHCTAR!

- CTOSH TOJIOPOB MAPUHORB, EI'H: 6809240527

- HBAH CJIABEMKOB CJIABOB, ETH: 6906150465

- ATAHAC CTOAHOB PAHKOB, ETH: 6601200541
KoM narara Ha onobpennero aa myBnHKyBaHe Ha HUHAHCOBMS OTYET HpyxecTsoro ce npescTannssa oT
Mt Ahpextop CTOAH TOOOPOR MAPWHOB, EI'H: 6809240527

KM 30 1oy 2020 1. B ipy®ecTBoTo uMa 67 HaeT JTHIA [0 TPYAOBH NMPAaBOOTHOLMEHLLS.

EnsonmueH cofcTBennk na JIpyKecTBOTO € Cynep Boposen nporspry osn AJICHII, YMHTO BKITHH ¥ IBATORY LIEHHK
KHmka c& KoTHpaT Ha Bvarapcka howaosa Gopeca AJL Kum 30 1oHu 2020 r. cobereenoctra BEpXy Cynep Boposen
mpomspTe onn ANCHL] ¢ pasnpepencna MEKIY MHONECTBO aKUHOHEPH C Hali — roaam Jan, OT KouMTO e
HEPErHCTPHPanO Ha (OHAOB masap Bymxomrpakr — 2003 EOOJI, npurexasamo 32.61 % or kanurana Ha
Lpy#xecreoro.

2. Ocnopa 32 H3roTBAHE HA PUHAHCOBHS OTUET

Hacrosmmar mexpnen ChKpaTeH (PMHAHCOR OTYET e M3TOTBEH KbM 30 lomu 2020 I, B CHOTBETCTBHE C
Mesxnysapoannte crannapri 3a (PMHAHCOBO OTYHTAHE (MC®O) u pasacnenus, usnanenu or Komurera 2a pasAcHeHus
(KPMCQ®O), npiinoxkimu 3a apyxecTsa, KOHTO C& OTYHTAT N MC®O, npretn & Esponeiickus chioa (EC). MCPO,
mpretd or EC, obmonpueroro HaumeHoBanWe Ha pamka ¢ obmio NPEAHAIHAYCHHE 32 JIOCTOBEPHO NpexcTaBike,
CKBHBANEHTHO Ha Ne(UHUIMATA HA paMKATa, BBBEJICHA B naparpad 1, 1.8 or JomsmHurenuure pasnopentn na 3akona
32 CHETORO/ICTEOTO ,, MEX Ty HRPOAHH CHETOBOJHH CTAHIAPTH {(MCC).

I'pynara npunara usuckeanusTa va MC®@O 10 - Crkparenu dunatcosn otaers, MCDO 11 Cremectan npeaAnpUATHS
1 MCC 34 - MexauHHO QHHAHCOBO OTYHTaNE,
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B nurepec Ha cBOeBpeMeHHITE neficTans 1 NMpenEka H3bArBaHe NOBTOPEHHETO KA BeYe OTYETEHA B NPSIXONEH nepron
MH(OpMaIMs, rpynara e H3Bpana fiza TPeOCTABA [O-MATKo MHQOPMALINA KbM JATHTE HA MEKIHHHO OTIHIAHE B
CPaBHEHUE ¢ IOAUINHNTE CH DHHAHCOBH QTHETH. CuampiatneTo Ha MeXAHHHUA CHKpaTeH MHAHCOR OTYET BKIIOYRA
chXpareH $HHAHCOB OTUET M NOABPAHY NOACHHTEIHH MPUIOKEHUS. [Ipensasnavennero Ha MexauHHAA (HUHAHCOB
OTHET € 713 MPefOCTaBA AKTYANMIAUMA HA NOCASAHNA MhNCH KOMNNEKT TOLMIIeH tunancos orver, CroTeeTHO TOl Ce
KOHUCHTPHPA BbPXY HOBH AefiHOCTH, CLOHTHA 1 0GCTORTENCTRA H He NOBTapA BeYe OTHETEHA UHGOPMaURA U ClefiBa na
CE METS 38C/1HO C TOAMIIHUAT JHHAHCOB OTYET Ha IpynaTa. MewaHHHuAT (huHAHCOB OTYET 3& NIECTMECETHE € M3TGTREH
B ObArapcku nésa - (yHKOHOHANHATA BATYTA, BCHYKH NAHHW 32 [ABATA CHOOCTABMMM NepHoJa ¢a NMPeACTAREHH B
XHIIALN NIEBA, OCBEH KO HA CBOTBETHOTO MACTO HE € MOCOYEH) HEllD IpyTO;

MewAMAHUAT CBKpaTed GUHAHCOB OTUET 32 mecTMECedHe e H3rOTBEH Ha MPUHIANA HA AeHCTBAMO NMpEANPHATHE, Ha
basa TeKyIWo nauHCASBAHE, NPH CRalBaHe TpUeTaTa CYCTOROAHA TIONIUTHKE, HEMPOMEHEHA NPes LENHA OTIYeTeH TIepHodL.

B rabnuuara ce 060o61uarar npeacrasenure or APYXeCTBO (PHHAHCORH OTYETH 32 [IECTMECEYHE,

Meseneune Texymara CpasHuTETHR
OT4eT 3a PUHAHCOBOTO CHLCTOAHUE TpeTo  [30 toun 2020 r. 31 nexemspu 2019 1,
TPUMECEYHE KEM

OTder 3a BoeoBXBaTHIMS TOXO:

- TPETO TPHMECEUHe NPHIUIaYBa 30 ioHu 2020, 30 roum 2019 1.
OT4eT 33 NPOMeHN B COBCTBEHIA KamiTar:
~TPETO TRHMECEHHE NPHKTIOYRE 30 o 2020 . 30 onn 2019 1.

(OT9ET Ba MAPHYHUTE MOTOLM! - TpETO

TPHMECEHHE NPHKITBA 30 orm 2020 r. 30 101 2019 1,

MexananusT cokpates GuaaCOB oTueT KoM 30 10HH 2020 r, (BrMOYHTENHO CPABHUTENHAT uH(popMamms) e onobpeH
H npeet o1 Cheera Ha aupexTopute Ha 10 ronm 2020 r,

TMeqanture n sary6ute ce Mpu3HasaT B 0TYeTa 32 Nevanara Wi 3ary0aTa W IpyTus sceobXBATEH 10X0H Ha pen.

HpyxecTsoTo HAmMa GloKMpaHy HNAPHIHY CPeACTEa.

3. CueToBOARA TTONNTHKA
3.1 O6um nonomenns

Hali-3snaqumuTe cHeTOROIHM NOTHTHKH, TpHIaraky OpH H3rOTBAHETO HA TO3M (MHAHCOB OTHET, CA NPENCTABEHH T0-
IOy,

DHHAHCOBHAT OTHET € MITOTREH TIPH CHazpaHe HA MPHHLMINTE 33 OLEHABAHE HA BCHUKH BHIOBE AKTHBY, MACHBH,
NPHXONW W pasxomu ceriacwo MC®O. Basnte 3a ouenka ca OTNOBECTEHK TMOAPOOHO N0-BATATEK B CHETOBOAHATA
[DoMHTHKA KeM (HHAHCOBHS OTHeT.

Cnensa aa ce orfeneu, e MPH HINOTBAHETO HA NPEACTARCHUS PUHABCOB OTHET €A HANOMZBAME CYETOBOEHH OLICHKH H
Aomyckauus, BeNpexy ge Te ca Gasnpanu Ha HHGOPMALNA, MPENOCTABEHA HA PBKOBOACTBOTO KbM OATATA Ha W3rOTBSHE
Ha PUHAHCOBMA OTHET, peanuTe PE3yITaTH MOTar Aa Ce Pa3fM4aBaT OT HaMPABEHHTE OUSHKH | BOMYCKAHNN.

3.2 Mpencragnse na GuuancoBws oTyer

DHHAHCORMAT OTYET € MPEACTABEH B CHOTBETCTBYE C MCC 1 ,TllpencTaeste Ha ¢unancoRd oTueTH” (peeuupan 2007

r.).

ApyxecTBoTO NpeacTaBs OTYETA 38 NevanbaTa N 3ary0ara u Apyrus BceoGXBaTeH JOXOX B SMMHEH OTYeT,
B otvera 3a dunarcosoTo cherosnue ce TIPEACTABAT JBA CPABHHTENHM NIEPHOA, KOTaTo JIpyKecTROTO!

4) NPUIIATa CYETOROMHA MOTUTUKA PETPOCNEKTHBHO,

6) Npeu3YHCIABa PETPOCTIEKTHBHO NOINIUN BB HHAHCOBHA OTUET; Wnu
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B) NpEXNacHULNPa IO3ULIMH BbB PHHAHCOBHS OTYET

H TOBAa ¥MMAa CbIUECTREH B[l]BKT BLPXY HHC]JOPM&L[HHT& B OTHETA 3Ja ¢HHaHCOBOTO CBHCTOAHHE KEM H29ANOTO Ha
NPEAXOIHNE TIEDHON,

llpes 2020 r. HATO €AHO OT rOPENOCOYEHUTE YCNOBMA HE € HA JHUA W NOPAM TOBA (HHAHCOBMAT OTIET Ha
JpyecTBOTO & MPeACTABEH C ¢AUH CPABHUM NEPHOL,

3.3. Hpuxoau

Ilpuxonure Ha [py:ecTBOTO BKIIOYBAT NPHXOAH OT MPENOCTABAHE HA YC/IYCH OT EKCIUIQATAUMATA HAa XoTen WIKyKe
ory6* — CreHmes Bpar, npeacTasen & noscHeHue 18.1.

Ilpuxomure ce OUEHABAT TIO CHPABE/NTMBA CTOMHOCT HA MONYYEHOTO MIX NOLTEKAWOTO Ha UTydaBaHe
BEIRArpa}xIcHAE, KaT0 HE Cé BITIYBA JaHbK fobaseHa cToHHOCT.

[IpuXOABT Ce NPU3HABA, KOIATO Ca HITLAHEHH CNEeHHATE YCAOBHS:

Cymara Ha NpUXOIa MOKe 2 OhIe HAIex/IHO OlLleHEN];

BepoAaTHO € HKOHOMHYECKKTE NTON3Y OT CASAKATA Ag ObaaT MOy Y9SHH,

Harpasenume pasxoau wiu Te3u, KOUTO NPEACTOH na Ghaar HAMpaBeEM, MOTAT HEfIEKAHO A3 OBOAT OlLEHEHH,
Kpurepunte 3a npussasade, koWwTO ca crneuMdMYnd 3a BCAKA OTHENHA MEHHOCT HA HpyxecTBOTO, €A
W3ILIAHEHH, Te ca ONMpeAenenn B 3aBHCUMOCT OT NMPOMYKTHTE WIH YCIYrHTe, NPEAOCTABEHA Ha KIHEHTA, M Ha
NOrOBOPHATE YENOBHA.

IpyxomuTe OT NMXBH CE OTIHTAT TEKYINO II0 METOAA HA e)eKTHBHMA JTHXBEH POLIGHT.
3.4. OnepaTHBHH pa3xoaH

OrnepatusHuTe pasxoj ce Npu3HaRar B newanGaTa WIM 3aryGaTa MpM NON3BAHETO HA YC/YrHTE WIH Ha [ATATA HA
BBSHAKBAHETO HM.

3.5. Pa3xoau 3a JIIXBH B PasxoAH Mo 3aemu
Pasxonyre 3a NHXBH Ce OTYUTAT TEKYIIO N0 METOAA Ha eEXTHBHUA THXREH NPOLEHT.

Pasxopure N0 33éMH DCHOBHO NpeCcTABAABAT JUXBH N0 3aeMuTe Ha JIpyxecTaoTo. Bomiku PasxofiM 110 33eMH, KOHTO
AMPEKTHO MOTAT A ObAT OTHECEHH KbM 3aKYITyBEHETO, CTPOMTENCTROTO HITH TPOH3BOLCTEOTO Ha €aHH QTTOBAPALL Ha
YCNOBRATA AKTHB, C€ KAMHIANM3APAT Npe3 NepHoNia, B KOWTO ce 09aKBa aKTHBLT Jia ObAe 3aBBLPIUCH W MPHBEAEH B
FOTOBHOCT 38 W3NOM3BAHE WK npoAaxda, OCTavamuTe Pasxomw Mo 3a6MU CHEABA JA C& MPH3HABAT KATO Pa3Xoi 38
nepHoAR, B KOHTO ca BLIHWKHANW, B OTYeTAa 3a nevanbarta Wnn 3aryfata M Jpyris BceoOxBaTeH HOXOH Ha pen,
,»PUHAHCOBH pazxoau’”.

3.6. PHARAHCOBH HHCTPYMEHTH
DHHAHCOBUTE AKTHBY H DUHAHCOBUTE NACHBH CE OUEHABAT NOCTE/IBAN0, KAKTO & TOCOHEHD T0-J0My.

CHHAHCOBHTE aKTHBM M (MHAHCOBMTE TIACHBH Ce NMPHIHABAT, KOTATO JIPYKECTBOTO CTaHe CTpPaHa [0 JOTOBOPHHUTE
YCNOBHA HA (HHHAHCOBUA HHCTPYMEHT.

PHHAHCOBMTE AKTHBH O OTIIACBAT, KOTATO NOTOBODHWTE NPaBa BLPXY MAPHYHMTE MOTOUH OT pHHAHCOBUA AKTHE
M3THYAT WIA KOTaT0 (PHAHCOBMSAT AKTHB H 10 CHILUECTRO BCHUKA PUCKOBE H H3TORH C& IPEXBHPNAT.

PHHAHCOBHTE MTaCHBH CE OTIMCBAT, KOTATO 3ABIDKEHHETO, TIOCOYEHO B IOTOBOPA, & WITBAHEHO, € OTMEHEHO KM
CPOKET MY € H3TeKDLIL

3.6.1. ®upaHcoBH aKTHBH

ITbpBoOHaYaHO GHHAHCOBHTE AKTHBH CE OTYHTAT N0 CIpABEUTHBA CTOHHOCT, KOPHIHPAH C PA3XONKTE 10 CASNKATA, C
M3KIOYEHNE HA (DHHAHCOBHTE aKTHEM MO CTIDABEI/IMBA CTOHHOCT npes newanbara wny 3arybaTa W TLProBCKHTE
B3CMAHusA, KOWTO HE CHIBPAKAT ChILECTBEH (IMHAHCOB KOMTIOHEHT. [TbpROHAuENHATA OLEHKA HA HHAHCOBMTE AKTHEMN
No CripaBe/TnBa CTORHOCT npe3 neyanbara wny 3ary6arta He ¢e kopurupa ¢ pasxomuTe no CIENKATA, KOUTO Ce OTYMTaT
KaTO TeKyIH pasxony, [ThpBoHauanHaTa o1eHKA Ha ThPTOBCKUTE BIEMAHNS, KOHTO He CHLABPHKAT CHILECTEEH (PHEAHCOR
KOMITOHCHT NpeJCTaBABa EHATA HA CAENKATA chiNacHo MCQO 15,

B 3aBHCHMOCT OT HauMHa Ha IOCIEABALIO OTUMTAHE, PUHAHCOBHTE AKTHBH CB KnacuUUMpaT B eOHA OT CHeAHWUTE
KaTeropHH:

” ABITOBH MHCTRPYMCHTA M0 aMOPTH3WPAHa CTOHHGCT;

. (pMHAHCOBA aKTHBH MO CpaBeANuBa CTORHOCT TTPE3 NeuanfaTa Aiu sary6ara;

10
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v (MHAHCOBH AKTHBM [0 CIIpABEANHEA CTOHHOCT Mpe3 Apyr BceoOXBaTeH A0X0A © MM Ge3 peknacuduxaina B
nevanGara niu sarybata B 3aBHCHMOCT JaNM Ca TLJITOBU WK KATHTATOBH MHCTPYMEHTH,

Knacudmxauusra Ha (MHAHCOBHTE AKTHBH C& OTPE/iens Ha 6a3zaTa Ha CJICOHNTE JBe YCNOBHA:
= Gusnec moaensT Ha JIpyKecTBOTO 3a yrpamieHHe Ha GHHAHCOBUTE AKTHBH;
. X2paKTEPHCTHKNTE Ha AOTOROPHHTE NAPHYHH NOTOLK H2 (MHAHCOBHS AKTHB;

Beraky NpUXOAM M Pa3XOAM, CEBP3aHH ¢ (JUHAHCOBMTE AKTUBM, KOWTO Ca MPH3HATH B neuanbata u saryGarta, ce
BKNIOYBAT BB (HHAHCOBH DPa3XOAM, (GHHAHCOBM TPHXOAW WIM IPYrd (UHARHCOBH NOBMLMM € WIKTIOYEHHE Ha
obesueHKkaTa H2 TBPrOBCKATE BIEMAHWA, KOSTO € MPEACTABS HA Pej APYrH Pasxofd B OTYeTa 3a newanbara wiu
3arybara / oTueTa 3a nevanbara win 3arybara n apyrus BceoGXpaTeH JOXOM.

3.6.2. DUHAHCOBH MACHBH

DHHAHCOBHTE NAacHBH Ha JpyeCTBOTO BKIIOUBAT MOMYUCHH 34EMH, 3aTBIDKEHNA 10 JH3HHIOBK IOTOROPH, TEPrOBCKH
H IpYTH PHHAHCOBH 3a[B/DKEHIA M AEPUBATHEHH PHHAHCOBY HHCTPYMEHTH.

DHHAHCOBUTE MACHBY Ce OLEHARAT MLPBOHAYANHO MO CNPaBeIMBa CTOHHOCT M, KbAETO € MPUNOKKUMO, Ce KOpHTHpAT
10 QTHOWIEHKE Ha PA3XQAHTe 1O CAENKaTa, 0CBEéH ako [Ipy)KecTROTO He & ONPEASTHIO HaneH (DHHAHCOB MacHB KATo
OUEHABAH MO COPaBeL/IHBA CTONHOCT Mpe3 nevantaTa n saryfara.

DUHAHCOBHTE MACHBH CE OIEHABAT MOCAEABALO MO AMOPTHIHPAHZ CTOMHOCT, W3NOIZBATIKH METOA Ha eipexTHBHATA
THXER, C HIKMOUSHHE HA ACPMBATHBH H (IMHAHCOBY NACUBY, KOWTO CA ONpENENcHH 33 OLEHABAHE MO CMpaBeLIHBa
CTOMHOCT mpe3 nevanbata i 3arybara (¢ HIKMOYEHWE HA MEPUBATHRHY (JHHAHCOBHM HHCTPYMEHTH, KOWTO Ca
OIpeNeNeHn X eeKTHBHY KaTo XeWKHpall HHCTPYMEHT).

Bewuwku pasxoay CBLP3aHN ¢ JIMXBH H, KO € NPHIOKAMO, IPOMEHH B CNIPABE/NWBATA CTORHOCT HA HHCTPYMEHTA,
KOMTO C& OT4MTAT B Neuanbara Wiy 3arybara, ce BKIMOYBAT BbB (PHHAHCOBUTE PA3XOM| HWIH DHUHAHCOBUTE MPHXONH.

3.7, JaHLUH BEPXY D0X002

Pazxomure 3a zaMsuy, npustatH B nedanbGata vy jaryBata, BKIIOYBAT CYyMaTa Ha OTCPOUEHHTE M TEXYIM LAHBLY,
KOXTO HE €& TIPU3HATH B APYTHA BCeoDXBATEH AOX0M WIH THPEKTHO B COBCTBEHMA KATIHTAIL.

Texyimure NaHbuHH aKTHRM WHTA TACHBH (PEACTABJABAT Te3W 3aARDKEHHA KbM WM B3EMAHWA OT NAHBIHUTE
HHCTHTYUHH, OTHACAINH CE 38 TEKYUM WIM NPEIXONHM OTMETHH TNEPHOMM, KOMTO HE ©a INATeHH KbM AATATA Ha
(uHAHCOBUA OTUET. TeKyMMAT JaHBK € ObmxuM Bhpxy ofinaraemss AOXOH, KOHTO ceé pazmHyasa oT nevanbara Mon
sarybara BnB QuHAHCOBMTE OTHETH. HI3uMCnARAHETO HA TEKYINNS JAHBK € GasvpaH Ha JAHLYHHTE CTABKH M HA
HAHLYHHTE JAKOHY, KOUTO ¢4 B CHIA KbM Kpad Ha OTYETHUA DepHOL.

OTtcpoueHnTe A3HBLH C& M3YHCIABAT M0 HACHBHES METOH 38 BCHYKH BPEMEHHH Pa3HKK Mexny GanaHcosaTa cTofHoCT
Ha AKTHBUTE ¥ NACHBHTE W TAXHara JaWbiHa ocnoBa, OTCpOdeH MaHBK HE Ce NpeaBHANA DPH TBPEOHAYATHOTO
MPHIHABAHE HA aKTHB WIM NAcHB, OCBEH AKO CLOTBETHATA TPAHIAKUMS HE 3aCAra JaHBLUHATA WIH CYETOBOJHATA
neuanta,

OTcpoyennTe 1aHbYHM BKTHBH W TIaCHBH HE Ce AMCKOHTHPAT. [IpH TAXHOTO H3YMCNEHHE Ce W3MONIBAT NAHLHM
CTABKH, KOHTO Ce 04aKBa /1a GBAAT NPUIONHMH 34 [IEPHOJA Ha PETH3ALMATA KM, IPH YCIIOBHE Ye Te cd BIEH B CHNa
HITH & CHTYPHO, U¢ LUe BIIE3HAT B CUNA, KbM KPadA Ha OTHETHHSA NepHO.

OtcpoueHHTe JaHBHH TACHEH ¢ NPUIHABAT B MBIEH pasmep,

OTcpouenn fawbUHH aKTHEM C& MPH3HARAT, CAMO aKO ChIIECTRYBA BEPOATHOCT TE A GhAaT YCBOeHH 4pe3 Obasmn
olnaraemu noxonu, OTHOCHO NPELEHKATA HA PEKOBOACTBOTO 33 BEPOATHOCTTA 32 BL3HUKBAHE HA Gbaemy olnaraeMu
AOX0MH, Yped KOUTO J1a C& YCROAT OTCPOYEHH HAHBHHM BKTHBH, BIKTE TIOACHEHHE 3.12,

Otcpoteny naHBMHH aKTHBH M NECHBH CE KOMMEHCHPAT, camo KoraTo LpyXecTBOTO HMA MpABO W HAMEPEHAE Ja
kOMTIEHCHpa TeKYIUTe JAHLIHH AKTHBH WIH TTACHBH OT ChINATA JAHLYHA MHCTHTYLNA,

Hp{)MHHaTa B OTCPOYCHHTS DAHBYHH SKTHMEH HIH NACHBH ce NPHIHABA KATO KOMIIOHEHT OT JaHvbYHUMS NpHXOO WIH
pasxon B nedanGara wis 3ary6ara, OCBEH aKO T€ HE CA CBLPIBAHM C MO3MLMH, MPH3HATH B APYTHA BCROOXRATEH MOXOX
HiIH .I[HpelcTHO B COBCTREHHS KalliTa, TIpH KOETO ChOTBETHHAT OTCPOMEH JAHEBK C& [TpHA3HAaRA B I[pyl"l{ﬂ BCEOﬁXBBTeﬂ
J0X0J HIH B coDcTRERHA KANMHTAIL

n
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3.8. Dapw n napauny exsasanenTh
TlapuTe u naperanTe EKRHBANEHTH CE CHCTOAT OT HANKMHHATE Napy B 6poit ¥ HanmaHOCT o GaHKoBa CMeTKa.

3.9. CobcTaen kanwran u pesepen
AKUHOHEPHUAT KanmuTan Ha [pyxecTeoTo 0TpasABa HOMMHANHATA CTONHOCT HA EMHTHPaHHTE AKIHH,
PelepeuTe BRIFOYRAT 3aK0HOBH pesepsy. (Bk. MOACHEHUE 6.2).

Hatpynawara nevanfa wnu sary6a exmousa TEKyMWIHA (PMHAHCOB PE3YATAT M HaTpynaHwre neyanbu HETIOKPHTH
3ary0H OT MUHATH TOLUHNA,

[Ipn Hanwune Ha TAKMBA, SANBTKEHHATA 33 MNAL@HE Ha AMBHACHTA HA €IHONUYHMA aKUKOHED C& BKIIOYBAT HA pen
»JAUBIDKEHIA KBM CBBP3AHM MMuA” B OTIeTa 33 HHAHCOBOTO CHCTOAHHE, KOraTO ANHBHAEHTHTE ca ONOBDEHM 3a
3 P

PA3NPEACICHUE OT EAHOIIMIHHA aKIHMOHED NPEkH Kpas Ha OTY4eTHHs NepHo.

Ilpu BanmMque HA TakyWBA, BCHUKY TPAHIAKUMH ¢ &IHONHIHMS aKUHOHED Ha [IpYIKECTBOTO ca MPEHCTAREHHM OTASNHO B
OT4ETA 32 IPOMEHHTE B cOOCTBEHNA KanuTanL.

3.10.  KpaTKOCPOYHH BRIHATPRIEHUN Ha CYKHTeNHTE

JpymecTBOTO OTYMTA KPaTKOCPOHHH 3AXB/KEHHA [0 KOMIEHCHPYEMH OTITYCKH, BLIHHKHATH NOpaiH HEW3MOM3BAH
TWIATEH rOAWINEH OTIIYCK B C/Iy4anTe, B KOMTO C¢ 09aKea To# fa Gbae Nons3say s pamkuTe Ha 12 Meceua cnen natara na
OTHETHHA MEPUOS, TIPE3 KOATO HASTHTE NHIA €2 NONOKUIH TPYAg, CBBp3ad © Te3K OTmyckd:. Kum 30 ronu o na mpara
CpaBHHMHU nepuona [IpykecTBOTO He & HAMCIABANO 33TBIDKEHHS NO KoM OEHCHDYEMH OTIIYCKH [OpanM NMICATa Ha
OCHOBAHMA 38 TOBa, KpaTKoCpoyHITTE 380BIKEHHUA KM NEpCOHaNa BI04 BAT 32IUIATH H COUMATHI OCHIYPOBKH.

CovrnacHo m3ucksamusTa ma Kogmexca Ha TPYAA Np¥ MpPeKpaTABAHE HA TPYAOBOTO NPABOCTHOIUEHWE, CNEA KATO
CHYKHTENAT & Npunebun npaso Ha MeHcHs 2a OCHTypHTENEH CTax M Bb3pactT, JIpyXeCcTBOTO e 3anbmieHo na My
H3mnati obeaweTenue B pasmep A0 wecT bpyrtau pabotau 3amnati. KoM 30 toHu 1 Ha ABATA CPABHHMH NepHOjia
HpyXECTBOTO He & HAYHCAABANO TIPOBH3HK 34 NEHCHOHHPAHE MOPATH THNCA Ha OCHOBAHMS 34 TOBA,

Kparkocpovunute q0Xomu Ha CIYXHTENNUTE, OPH HANWYKE HA TAKWB2, BKAIOYMTENHO M TIONATAEMHTE Ce OTIYCKH, Cg
BRIIOUBAT B TEKYILIHTE NACHBU HA DXl ., 3ambKEHH KbM nepcoHana” MMM ,,3a0bise i KM CEBp3aHH mHua™ no
HEAHCKOHTHP2HA CTOAHOCT, K0ATO JIpYXKEeCTBOTO OUaKsa A3 H3MNATH.

3.11.  TlpoBH3WH, YCNOBHW NACHBM i YCNOBHH AKTHBUW

[posmsumTe ce nprsHarar, KoraTo uma BEPOATHOCT CETAUIHYM 3ab/KEHHA B PESYNTAT OT MUHANO chBUTHE fa nopenar
AQ #3XOAIL [OTOK Ha pecyped OT JpyKecTsoTo W Moxe na Obre HalpaBeta HafieAAH3 OUEHKA HA Cymata Ha
32OBNXCHNETO. BB3MOKEO € cpouHocTTa MM CyMaTa Ha M3IXOAALMA MAPHYEH [HOTOK fa e Hecurypua. CeramrHo
JAALIDKEHNE C& NOpaxk/ia OT HAMKYHETO Ha NPABHO WNH KOHCTPYKTHBHO 32ABKEHWE CNEACTBME Ha MUHATH CHOWTHS,
IIpoBusau 3a Geaeinn 3ary6u oT AefiHocTTa He ce OpH3HABAT,

Cymata, xoAT0 ce NpusHaBa KaTo MPOBH3KA, c& M3uMc/nBa Ha 0a3a Hall-HAAEXKAHATA OLGHKA Ha pasxonuTe,
HEOOXO/IMMH 32 YPEe)KNAHE HA CETAMHO 3ANBIDKEHHE KbM Kpas Ha OTMETHMA MEPHOI, KATO Ce BIEMAT B NPEABHMI
PHCKOBETE M HECHIYPHOCTTA, CBBP3aHH CHC CeramiHoTo 3ambmxerwe. Koraro CBINECTBYBAT PEAHUA TONOGHH
3a/IBIKEHYS, BEPOITHATA HEOBXONUMOCT OT W3XONALL TIOTOK 33 NOrACABAHE Ha 32M0BMKEHUETO C& ONpEdend, KaToh ce
OTHETE IpynarTa Ha 3aip/KeHUATa KaTo usno. MpoBranyTe ce AUCKOHTHPAT, KOTaTO e(beKTHT OT BPEMERHUTE PA3NHKYU B
CTOMROCTTA HA NapHTe & 3HAYUTENCH,

OGesnierenus ot TpeTH JiMIA BBB BPB3KA C TALEHO 3aAbIKEHHe, 3a kouto HpyKecTBoTo e CHrypHa, ue me nomyu, ce
TPUSHABAT KaTO OTAENCH AKTHB, TO3M AKTHB MOXE M Ja He HaJBHWABA CTOMHOCTTA Ha ChOTBETHATA MPORH3MA.

TposusunTe ce npepasrmexmar KuM Kpad HA BCEKH OTYETEH NEPHON M CTOHHOCTTA MM ce KOpUrupa, 3a f1a ¢e OTpasH
Hali~-go6para NnpHOAHANTENHA OLIEHKA,

B ciyuaute, B xouto ce cumra, we e Mamko BEPOATHO M BB3HHKHE MIXOMALL MOTOK HA MKOHOMHUECKH pecypcu B
PE3YIITaT Ha TEKYLO 3aXbIUKeHHe, MACHR He ¢ NPU3KABA. VCIOBHUTE MACHRH Cnensa g ce CLEHABAT TIOCACHBALIC N0
MO-BHCOKATA CTORHOCT MEXIY OTIMCAHATA NO-TOPE CPARKIMA TIPOBM3HA H MHPBOHAYANHO MPH3HATATA CYMA, HAMANeHa o
HATpyNanaTa aMOPTH3ALHS,

BCPDHTHH BXOJAINH NOTOLH OT HKOHOMMWYECKH IOJI3H, KOHTO BCE OIE He OTrORAPAT HA KPHTEDHHTE 32 MPH3HABAHE Ha
2KTHB, CC CMATAT 34 YCIIOBHH aKTHBH.
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3.12.  3HAuYMMM NpEleHKH HA PLKOBOACTBOTO NPH MPHJIATAHE HA CUSTOBONHATA TOJIHTHEA

JHaYMMUTEe NMPELSHKH Ha PLKOBOACTBOTO NPH [PHIATAHETG HA CUETOBOAHMTS MOMHTHKK Ha JDYKECTBOTO, KOMTO
OKA3BAT HAW-CHINECTBEHO BIMAHNME BLPXY (MHAHCOBHTE OTMETH, Ca ONMCAHW no-memy. CHOBHHTE W3TOYHMIM HA
HECHTYPHOCT [IPH H3NON3BAHETO HA MPUBAH3IHMTEIHHTE CHETOBORHN OLEHKH C4 DITHCAHK B nogcHenne 3.13.

3.12.1. OrcpodeHd AAHBUHE AKTHEH

Onenkara Ha pepoATHOCTTA 32 Gpaciun vbraraeMy IOXOM 32 YCBOABAHETO HA OTCPOYEHM AAKbBUHM aKTHBM ce Gasupa
Ha mocnegsata ofobpena BIomKETHA NPOTHO3A, KOPHTHPaHA OTHOCHO 3HAYHMK HeobjaracMy NMPHXOIK W PAXOAH H
CHB]J,H[])H'-][{H OTPaHHYCHHA 38 IPEHACAHES HA HEH3NIONM3BAHHW NaHBLYHN 33W5H HIH KpEOWUTH. Axo HaSHKAHA NPpOrHo3a 3a
obnaraem A0X04 TIPEAnoiara BEPOATHOTO KINOI3BaHe Ha OTCPO4EH AAHBYEH AaKTHR 0CODEHO B CIIY4aH, KOTaTo aKTHBBT
MOKE Ja cc }'HOTPEGH bes BpEMEBO OTpanH4YeHHe, TOrasa OTCPOUCHHAT JdHBHEH BKTHB Ce TIpH3HABA M3LANO,
HpHEHaBaHETO Ha OTCpOMERM JMaHbyHW dKTHBIM, KOWTO TIOANEXAT Ha ONpedeleHn TIPABHH HIAH HKOHOMWYECKH
OIpaHYeHHA HIM HECHIYPHOCT, Ce TNpELEHsBA OT PbKOBOACTBOTO 33 BCEKM OTHENSH ciyyall Ha Oasata Ha
coeipranHTe hakte 1 ofcToATENCTEA.

3.13. HecurypHOCT HA CHETOBOAHHTE NPHGAHIATENHE OIEHKH

Ilpy w3roTBAHETO HA (MHAHCOBMA OTHET PHKOBOACTBOTO MPaBH PeiHUA MPENTONOKEHHS, OUSHKH M AOMYCKAHHA
OTHOCHO MPM3HABAHETO H OUEHABAHETO HA AKTHEY, MACHBH, NMPHXONY A pasxonu. JelcTeuTennuTe pesyATaTH MOrar aa
CE pa3sHHaBAT OT NMPEATIONOKCHHATA, OUSHKHTE K IONYCKAHHATA HA PLKOBOACTBOTO M B PEOKH CNIYYad CHOTBETCTEAT
HAMBIHO Ha NPEARAPHTENHC OIEHEHHUTE Pe3YITaTH.

HAudopmaiua 0THOCHO CHLIIGCTBEHHTE NPEATIONONKCHHA, OLEHKH M JAOTIYCKAHMSA, KOMTO OKA3BAT HAH-3HAYMTENHOD
BIHAHKE BBPXY NPHIHABAHETO H OLEHARAHETO HA AKTWRY, NACHBY, PUXOAH H PA3IXOAH € NPEACTABEHA [IO-NOMY.

3.13.1. OfesneHKa Ha KPEAUTH W BIEMAHNHA

PEKOBOACTBOTO OpelEHTRA ANCKBATHOCTT2 HAa OOC3LEHKATA HA TPYAHOCHOHMpaeMH W HechOMpASMM B3eMZHMA OT
KOHTPAréHTH Ha basa Ha BBEIPACTOR @HA/NKW3 Ha B3EMaHHATA, HCTOPHAMECKH ONMHT 34 HHBOTO HA OTIHICBAHE HA
HechOHpaeMH B3eMaHMs, KaKTO W AHAIHZ HA IJATEROCHOCOBHOCTTA HA CROTBETHMS KOHTPAr¢HT, MPOMEHH B
AOTOBOPEHMTE YCJOBHA Ha IUamaue W Ip. Ako (WHAHCOBOTO CBCTOSHHE W DE3yNTATHTE OT AEHHOCTTA Ha
KOHTPAarcHTUTE CE BJIOWIAT HAX OYAKBAHOTO, CTONMHOCTTA HA B3EMAHWATA, KOMTO TpaGBa ma GhOaT oTOHCAHM mpe3
CNEABATIH OTYETHA NEPHOAN, Mexe ha Gble mO-rofAMa OT OYAKBAHATA KbM OTYETHATA AaTa. KbM 30 10HM 1 Ha mBaTa
CpaBHHMH MEPHO/A MPELEHKATa Ha PhXOBOACTEOTO €, 96 HE & NPHNoKiMa 0be3neHKa Ha B3eMAHHSTa.

3.13.2. OuensnBaHe MO CIpARCANUEA CTOHHOCT

PrX0BOACTBOTO H3NOA3BA TEXHUKH 34 DLEHABAHE Ha CTOMHOCTTa HA (HHHAHCOBH MHCTPYMEHTH, TIPH JIMTICA HA KOTHPAHK
LGHM HA aKTHBEH malap. [Ipy npunarase Ha TEXHUKY 33 OUEHABAHE PBLKOBOLCTBOTO H3ION3BA B MaKCHMANHa CTENEH
MasapH{ JAHHH H MPEANONOKEHNA, KOMTO NasapHUTE Y4acTHHOM OHXa BEIMPHEIM OPH OLGHABAHETO HA HALEH
MHCTpYMeHT. Korato NUNCRAT NpWIOHHUMA A3apHH JaHHH, PLKOBOACTEOTO H3MOMIEA CBOATA Haf~-po0pa oueHkKa Ha
NPEANONIOMEHHATE, KOWTC DMXa HaNpasmin nasapHuTe yuactHuud. Te3H OLEHKM MATaT fJa ce pasiHYaABAT OT
AeACTBUTENRATE UCHHM, KOMTO Ouxa OHNH OnpeneneHd MpH CTpaBelIMBA MA3APHA CLENKA MeXKy MHGOpMUDaHY H
eI CTPAHY B Kpas Ha OTHETHWA MEepHOA. PHHAHCOBATE AKTHEM Ha pA3MONOMESHHE 3a npoaaxkba NoCISaBaIo ce
OLEHABAT MO CNPABEUTHRZ CTOHHOCT C M3KITOYEHNE HA TE3H, 33 KOUTO HAMA KOTHPOBKH HA MajapHaTa lieHa Ha aKTHBEH
Masap H 4YHATC CIpABENIMBA CTOHHOCT He MOMe na GbAe HANEXAHO onpenenena, [locnejHHTE ¢& OLEHABAT MO
AMOPTH3NpaHa CTOHHOCT N0 MeTOJd HA eIeKTHBHHS NMXBEH NMPOLEHT WIH MO ¢ebecTOMHOCT, B Ciydall Y€ HAMAT
duKCHpan nagex.

4.  Jpyrn Biemanus

2020 2019

‘000 n=. ‘000 ne.

Baemamus o mpopakGa Ha QHHAHCOBH HHCTPYMEHTH 59 60
DHHAHCOBH BKTHEH 59 60
Apyru sBiemanns 59 60

Hetnara GanancoBa CTOHHOCT Ha B3EMaHHATA CE NPHEMA 32 PazyMHA MpHGIMIHTENHA OUEHKA HA CIpaBeiiHBATA HM
CTOHHOCT.

Baemanunra Ha JpYXECTBOTO Ca NPErfefaHH OTHOCHO MHAMKALMHY 32 06E3IICHK KaTo TAKABA HE € WABLpIIBAHA.
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= Ilapu 1 NApH4HE CKBHBANCHTH

TapuTe i NapUYHKTE EKBUBANBHTH BRIIOYBAT CRENHUTE EfEMBHTH:

2020 2019
‘100 e, “000 as.

[aprmuy cpencrsa B Gpoii u Mo GAHKORYM CMETKA B!
- Genrapexy Jesa 7 1
ITapu B DapHYHH eKBHBAIEHTH 7 1

JpyecTBOTO HAMA GIOKHpAaHH NAPHTHY CPENCTRE,

6.  Cobcreen xanuran
6.1. ARUHOHEepEeH KATHTAN
Permcrpupanust Kanuran Ha JpyxectsoTo ce ccToH 0T 260 000 Ha Gpoli HambaHO nnaTenH OOWKHOBEHM AKIMH ¢

HOMMWHANHE cToiHoeT B pasdep Ha 10 B, 3a axums. BoHukM akumy ca ¢ rmpaso Ha MOMYHABEHS HA OVBWICHT H
NHKBHAALMOHEH A U MPECTARIABAT EAHA INac oT 00moTo chbpaHKe Ha aKuNoHepuTe Ha JIpY:KECcTBOTO.

2020 2019

Bpoit m3zaneny 1 HATBJIHO TUTATEHH aKUHHT
B HamanoTo Ha rofHHATa 260 000 260 000
Empcust Ha aKUHE ' - -
Q6w 6pofi aKuuH, OTOPHIHPAEH Ha 30 roHN 260 000 260 000

KM 31 nexeMBpH Ha Tekyinns (ChIIO M HA ChIIOCTABUMMA) NEPHOA enuomnsreH coberrenuk na 100 % ot kanmTana Ha
Hpyxecraoto ¢ Cynep Boposen npomsptH ponn ARCHIIL.

6.2, PezepBu

Pesepure Ha [lpywectroto B pasMep Ha 590 xmn. me. (2019 r.: 590 xun. 118.) opefcraBnssar 3AKOHOBH pe3epaH,
dbopMupany ceriacHo peirerye Ha OGmoTo cxbpaHne HA AKIMOHEPHTE 34 33[eNAHE Ha Hepasnpe/enienara neuanda sa
2007 1. 5b8 doHx ,,Pesepren”.

7.  3agpaaeHHMs KbM nepcoHana

3amBDKEEAATA KEM IEPCOHANA, MPH3HATH B OTYeTa 32 (IMHAHCOBOTO CHCTOAHHE, CE ChCTOAT OT CNEAHUTE CYMM:

2020 2019
‘000 aB. 000 nB.
ZafABIDKEHMA 32 3AMNATH ¥ OCHTYPOBKH 86 2
TeryLH 3aIETHEHHS KBM Nepeolaia 86 2
8.  ThproBekH H APYTH 38LIKEHAR
2020 2019
‘000 nB. ‘000 ne.,
Texyuun:
THproEckA 3aXbIKEHUA 27 5
MuHaAHCOBH MMACHBH 27 5
HednHancosn nacuau 260 =
Texkyws TEProEcKU B APYIH 340 b/DKEHH 287 5

Hettarta 6anaicoBa cTOMHOCT HA TEKYIIWTE THPTOBCKK W APYTH IAARIIACHNA C& TPHEMa 33 pasyMHa MPHONUIATe Ha
OUSHKE HA CMPABENIHBATA HM CTOHHOCT.

H
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9. Tpuxoam oT nponamts

[puxonu ot npoaaxta na yenyru:
XoTenHepckn yenyru

10. Pasxoan 3a matepHay

PaixoauTe 3a MATCPHANA BIIIHOYBAT:

Marepuany 3a peMOHT ¥ nOANPEKKA
Kannenapcku matepuann

XpaHu u HANHTKH

Koncymarnan

11.  Pasxonu 3a BBLHIUHK YCIYTH

Paaxomwre 3a PRHmNA YOITyry BKIfOYBAT:

Paaxond 3a Haem
CUeTOBOAHA YOITYTH
HesaeHcHm (iHANCOB OAAT
PerynaropHu Takcm
TpaHCnOpTHY yCIyTH
AboHaMenTn

Hpyru

12. Paxonu 3s nepconana

Pasxonu 3asannatu
Pa3xony 3a OCHTYPOBKH

13. ®uHaRCOBH MPHXOIH M PAIXOAH

2020 2019
“000 ns. ‘000 n..
39 -
39 -
2020 2019
‘000 ne, ‘000 e,
(3) -
(2) -
(2) -
(1) s
(8) -
2020 2019
‘000 qB. 000 ne.
(192) -
@ (4)
2 (2)
(1) (1)
3) -
(D -
(2) -
(203) 7
2020 2019
000 ns. ‘000 nB.
(94) {19)
(20) )
(114) (24)

PHHAHCOBHTE PAIXOMH 32 TEKYILHA OTHETEH MEPHOA Ca CBBP3aHH C NPojAK0aTa HA AKIMY HA HEIYGNIHYHO JPYHECTRO,

KOUTO B IPEIXOHIA OTHETEH NEPHO/ €A NOKA3AHH B JBArocpounn JUHAHCOBH aKTUBM,

DHHAHCOBHTE NPUXOLN 32 PE/ICTABEHATE OTYETHY NEPHOA MOFAT 12 Ghaar AHANM3UPAHH, KAKTO CIENBA:

Tlpixoay or MHXBY BBPXY HUHAHCORK AKTHBH, OTUHTAHH [0 aMOpTHU3MpaHa

cTolHOCT

Q6110 NpHXOH OT NUXBH 10 DHHAHCOBH AKTHBH, KOWTO HE C6 0TYHTAT no

CNpaBefNHBa CTORHOCT B Ne4anfata wiH 3arybara

[euan6u ot ouenka rio cipaBennusa cTOMHOCT Ha BuHancoBH aKTHBH,
ABDAHK 33 ThpPTyHaHe

OHHAHCOBH PHX0AH

2020 2019
“000 ae. *000 na.
7 14

7 14

7 14

15
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14.  (Pasxomw 3a)/ npHX0AN 0T AAWBLIH BBPXY N0X0A8

Ouaksanwte (pasxoay 3a)/ IPUXOLM OT I2HBIM, GasHpaHy Ha NPUIOKAMATA TaHBYHA cTaBKa 32 Bearapua B pasMep Ha
10 % (2019 r.: 10 %), u meHCTANTENHO NIPH3HATHTE JAHBYHN (pasxonn)! npuxonr B nevyanGara wii sarybaTa Morat na

OBLJAT paBHEHH, KAKTO CNEARa;

2020 2019
‘000 ns. ‘000 a..
Heganba/ (3aryba) npenu nansuso ofnarane {279) g
JawrswHa cTaska 10% 10%
OudxpaH pasxof 32 AAHBLM BBPXY JOXOIA - (£)]
HatreaeH edexr or;
HamaneHus Ha HHHAHCOBHA PE3YNTAT 33 NAHFYHHA HETH 05
Yaennuenns Ha hUHEHCOBMA PE3YNTAT 3a JAHBMHO LE/H - (10}
Texym paixon 3a JAHELUH BLPXY A0X0A2 - -
OTCpOYEnH JaHBIHY MPHXOTH:
Busunksane 1 06paTHo NMPOABNEHHE HA BpEMeHHH PAlIHKH - (8)
(Pazxoau 32)/ npuxonn 0T AaHbUH BLPXY J0X048 - (8)

lNoscnenne Error! Reference source not found. npexocrass MHOPMALNA 33 OTCPOUEHUTE JAHLYHH AKTHBH.

15. CpaenxH ChC CBLP3AHH JHNIA

Cebp3annTe nmna Ha Jpy&ecTBOTO BINOYBAT eXHOMHYULMS 2KUHOHep, NHIlA ML HEroB KOHTPON H B HETOBaTA

HKOHOMWYECKA TpyDa, KTI0MOB YIIPABISHCKH NEPCOMAT.

AKO HE e HIPHIHO YNIOMCHATO, TPaH3AKUMHTE ChC CBLP3AHK HIA HE €2 H3BbPITBAHHU MpH CHEIHANHH YCIOBHA H HE Ca

NPEefOCTABAHN WIH NOTy4aRaHW HAKAKBYM PAPAHIIHH,

15.1.  Cpenkw ¢ eZHOTHYHHS AKUHOHEp

2020 2019
‘000 ne, ‘000 ns.

Cynep Boposen IlporrspTi @onn AOCHIT :
- IpPeNoCTaBEH AENO3UT 2712 2437
- MPUXOOH OT OPEJOCTABEHM YCIYTH 110 1oToBOp 3a 00cyxeane - 35

IIpes qBata OTIETHH NepHOAA B [PYKECTROTO HAMA OCHIIECTBEHH CHENKH C [IPYTH CBBP3AHM NAIA 04 061 KOHTPOJL

16. Pa3zyeTH cb¢ CBLPIAHE NHOA B Kpas Ha roaBHATA

16.1. Baemaruns OT CBBP3aHH THUA o
2020 2019
‘000 nB. ‘000 ns.
Hererymu
Baemauug ot:
- EAHONWYHHA aKIHOHEP — AEMo3uT 2705 2433
- EAHONUYHHA aKIIHOHED — JIHXBA M0 Jen03uT 7 4
O6io p3emauns HETEKYLIH OT CBBP3AHN JIHLA 2712 2437
Texywn
Bzemanus oT:
- eAHOMUHUA aKUHOHep o 2. 18 ot 3ACHL 19 29
O61110 B3eMaHNA TEKYIUH OT CBLP3IAHH JIHLA 19 29

16
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16,2, 3a0BXEHHA KBM CBLD3AHH JIHIR

Teryuwn

JamniIKeHHA KhM:

- € IHONTHYHAA aKIIHOHEP — ThPTOBCKH 10 J0T. 32 HAEM
Q010 TeRKYIH 30B/IKEHHA KM CBEPIAHM JHUA

2020 2019
‘000 n1B. *000 nB.
192 -

192 =

17. BeinanH4YHH CAENKH

[pes 2020 r. HpykecTsoTo He & OCHUIGCTEABAN0 0e3HANNYHH CACNKU,
[Tpes 2019 r. JpyxecTBOTC He & OCHIIECTBABAND OE3HANIHYHH CACTKH.

18. YecnoBHH AKTHEN H YCI0BHH NACHBEN
I1pes rogunara JlpyxecTBOTO HE € CTpaHa No paBHH CHOpOBE,

19, Kareropuu GpHHAHCOBH AKTHRH H MACHBH

BanaHcosHTe CTONHOCTH Ha (PUMHAHCOBHUTS 8KTHEM M MacueH Ha JpyxecTBoTo Morar ga OkaaT NpeACTABeHH B CIENHATE

KaTeropun:

MuHaHCcoBH AKTHBEYN MoscHenne

DUHAHCOBY AKTHBY Ha DAIMOIOKEHHE 32 npofaxta
(DHAaHCOBH AKTHBY, IPKAHM 33 TEPTYBAHE (OTUMTAHH 1O
crpaBeATHBa cTofiHOCT B Mevandara AmH 3aryfara)

KpeauTh 1 B3cMaHum
TIpenocTareH 3aeM
Jpyrs B3gManms
Baemanud oT cRLp3aHH THIA
Marepuansn zanacu
Tlapu ¥ napHYHN eKBUBANTCHTH
0010 PUHAHCORH AKTHRH

OUHAHCOBH NACHBH

DHHEHCOBHM NACHEH, OTYHTAHH MO aMOpPTHIHpaHa CTORHOCT:
TBproeckH 3aMhMKEHMA
Tpennnauasug ¥ Op, DacHBH (NOIIYYEHH ABAHCH)
3annmxeHus 3a NARDIH BLPXY AoX0Na

O6uo GHHAHCOBH NACHBH

2020 2019
000 .. “000 aB.
50 60
2731 2 466
o -

7 1

2 806 2527
27 5
253 -

7 -
287 5

Bwkte noscHenwe 3.6 3a uAQopManmA OTHOCHO CHUETOBOAHATA NONWTHKA 3a BCAKa Kareropusa <pMHAHCOBH
HHCTPYMEHTH. M&'I'Oﬂ,l{m, HINOJM3IBAHM 34 OLGHKA HA CNpaBeAIABHTE CTOHHOCTH Ha ¢)Hl-laHCDBH AKTHBH, OTIHTAHH 110

CIIpaBeTHRA CTOHHOCT, €A OIMHCAHH B MIQACHSHHE 7.1,

20. Puckose, cRBP3aHH ¢ PHHAHCOBHTE HHCTPYMEHTH

Llenyn ¥ DONATHKA HA PLKOBOACTBOTO NO OTHOLWIEHHE YIIPABICHHE HA DHCKS

¥Ynparnenuero Ha pycka B JIpy®ecTBOTO ¢€ OChIUECTRABA 0T ChBeTa HA AupeKTOpHTE Ha dpyxkecTooTo. TIpHOpHTET Ha

PBKOROACTBOTO € /I3 OCHIYPH KPATKOCPOYHHTE M CPEHOCPOYHH NMapHIHU MOTOLM.

Haji-cpmecTRenuTe (DHHAHCOBM PHCKOBE, HA KOKTO € H3NokeHo Hpy)KecTBOTD, Ca OITHCAHH TO-AMTY.

17
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20.1. AHATIH3 HA Na3APHMS PHCK
20.1.1. Basayrew puck

Chenknre Ha JIpyRecTBOTO ce OCBINECTRNBAT B OBArapCKH NeBa, KOSTO eNHMUHKPA HATHYMETO Ha BANTYTEH PHCK 33
Hero.

20.1.2. Jluxmew puck

Honutrkara pa JIpyKecTBOTO € HACOUEHA KbM MHHIMH3HPAHE HA JINXBEHUA PUCK NPy dunancupare. Tlpes Texymun u
CPaBHEMuA OTHETEH Meprojl [pyectsoro He & M3NOKEHO HA PHCK OT NPOMANA HA MA3&PHHTE NHXBEHH TIPOLEHTH,
34II0TO HAMA pasdeTi ¢ MPOMSHAHBH INXBEHH NPOLEHTH,

20.2. AHann3 Ha KPeAMTHHSA pHCK

KpeautuaT pueck npencrasnspa PHCKBT NaNCH KOHTPAreHT Ja HE 3AMIATH 3afb/BKeHUETO CH KBM Jpy:xecTroTo,
ApyKecTBOTO € MINOKEHO HA TO3IM PHCK BbB BpBIKA C PasNW4HU (PHHAHCOBYM WHCTPYMEHTH, KATO HENp. MpH
TNPEAOCTABAHETO HA JAEMH, BEIHUKBAHE HA BIEMAHHA, MHBECTHIIH B NAIOBE Ha HOTOBOPHH (POHIOBE M AKIHH M APYTA.
Manaranero Ha [pyxecTsoro Ha KPEAWTEH PHCK € OrpaHiiIeHo 10 pasMepa Ha GanaHcoBara cTofHooT Ha dHHAHCOBUTE

AKTHBR, IDH3HATH B KPas Ha OTYETHMA TIEPHOI, KAKTO € NOCOYEHO [HO-IOMTy:
2020 2019
‘000 nB. *000 ne.

Tpynu dmnancosn axTHEY — GanaHcOBH CTOIHOCTH:

DHHAHCOBY aKTHBH Ha Pa3noioXKeHue 3a npoaakGa - -
Hstore 5 norosopen $oHA U aKuHK - -
Ipenoctasen saem - -

Jpyru saemauus 59 60
BaeManua oT CEbp3aHn NHuA 2731 2 466
TIapn B napyaHM eKBUBaEHTH 7 1
Marepuannu zanacu 9 -
Banaucoea croiinoct 2 806 2 527

JlpywecTBOTO PEAOBHO CNEAM 33 HEMTIBNHEHMETO Ha 3aNbMKEHUATA HA CBOATE KOHTDATEHTH, YCTAaHOBEHM
HHIMBHIYATTHO UMW HE TPYNH, W W3NOM3B Ta3H HHGOPMAUNA 32 KOHTPON HA KPEAUTHHA prck. PrxomoacTeoTO Ha
HpyHecTBOTO CHHTA, U¢ BCHHKH rOpecroMeHaTs HHARCOBN AKTHBH, KOWTO HE ¢a GWNM OOEIUSHABAHHM WIW €A ¢
HACTBITHIT NAKesk NPe3 NPECTABEHHTE OTIETHH IEPUONH, ca (hUHAHCOBY AKTHBH ¢ BUCOKA KpeAHTHA QLEHKA,

Knm 30 somu 2020 1., Jpyxectsoro ne & NPENOCTABUNG (PHHAHCOBHTE CH AKTHBH KaTo oBesneusHueE 110 CHENKH.

KM kpasd Ha j1sata cpasmymu mepHoaa Hpy*KecTBOTO HAMA BIEMaHHS, KOKTO €3 C HATEKAIT CPOK Ha amage.

Biemauuata ce CCTOAT OT Mamsk Gpoii kouTparesTn. Ha Gasara na HCTOPHYECKH NOKA3ATENH, PhKOBOJCTEOTO CUKTA,
HE KpEIUTHATA OLEHKA HA BICMAHHA, KOUTO HE Ca € M3TEKE NALeK, ¢ nofpa.

KpeanTHHAT pHCK OTHOCHO NAPH M NAPHYHH EKBHBATISHTH CE CHITA 34 HECBLIECTBEH,
20.3. Ananu3 ua TUKBHAHNA PHCK

JIMKBHAHUAT PHCK NPEICTEBIABA PUCKLT HpyxeeTBoTo N2 He MOXeE A NOrACH CROMTE saneniceHun. Jipysectsoro
MOCpetla H KIUTE CH OT JIMKBHAHY CPENCTBE, KATO BHHMATENHO Cleau IUIALWAHHATA Ha (PUBHARCOBHTE CH 33 TRIKEHA,
KaKTO W BXOAAMWIMTE ¥ W3XOMALLA NapUYHK NOTOLM, BLIHWKBAMMA B XOZA Ha OnepaTHBHATA meiinoct. Hyxnute ot
TMKBHIHN CPEACTEA ce CNEAAT SKECEAMWHHO, KaKTO M Ha Gasata Ha 30- AHEBHH DNPOrHO3K. HyXOHTE 0T NMuKBHEHN
CpeacTsa B N0 - ALATCCPOYEH MAaH - 32 nepHoau o 180 u 360 ARY, ce onpeaenaT meceuso. Hyxure oT napminu
CPEACTBA CC CPABHABAT CBHC 32EMMTE HA DA3NONIOKEHWE, 34 N2 GLIAT YCTRHOBCHH W3JIMITLUK HIM Aepuuury. Tosu
aHanu3 ONpeAe/a fally 3aeMUTS Ha PasNoNOKEHHE LWe ca DOCTATBYHY, 32 AR MOKPUAT HymAHTe Ha JIpyXkecTBoTo 3a
nepuona,

Km 30 1o8u 2020 1. nagexure na AOTOBOPHHTE 33 AIKEHUA Ha Ipy:KecTROTO ca obobmenw, kaxTo cnensa;

Tewryiuu
30 wonm 2020 1, Jo 6 Mecena
‘000 n=,
THProBCKH 3aTbIAKEHUSA 287
O6mo 287

18



C¥TIEP BOPOBELL ITPOITBPTH HHBECTMBHT EAA

Meaausen corparen hmuancos oraer 30 1omm 2020 1.

B NpenxonHus OTYETEH NEPHOL NANEKHTE HA JOrOBOPHHTE 3aAK/KEHNA Ha JIpykecTBOTO ca 0GobuIe N, KAKTO CriejBa;

Texymn
31 pexemspu 2019 r. Ho 6 meceua
‘000 aB.
Tzprogcky 3abKEHAA 5
(801101 5

OUEAHCOBHTE AKTHBH KATO cpencTeo 34 YNpanleHHEe HA JJHKBHIHNA PHCK

l'lpu OUEHABAHETO H YIPABNSHUETO HA NUKEBHOHWA DHCK, I[py:icec*mom OTUHUTA QUAKEAHHTE MAPHYHH NOTOUH OT
q‘.)HHaHCOBH HHCTPYMEHTH, NO-CNEHHANTHG HANHYMHHTE Na8pHYHHE CPEJCTEA M B3EMEHHA. Hamwunnre NapHYHA pecypcH |
BIEMAHKA HE HANBHUWIARAT TEKYIIHTS HYHOH OT H3XOOANl MaAPWHEH MOTOK. CErmacHo cKMoYeHHTe JOroBOpH BCHYUKH
TIAPHYHHA NOTOIH OT B3eMaHHA Ca ORIDKVMH B CpOK IO ABAHAAECET MECELd.

21. IMonuTHKa ¥ APOUEAYDPH 32 YOpaBAEHHe HA KAIMHTANS

IemnTe Ba [Ipy#ecTBOTO BLE BPh3KA C YIIpaRISHHME Ha KamuTana ca:
e 143 OCHTYPH crocoBHOCTTA Ha HpyxecTeoTO Ja NPOLB/UKH A CBUIECTEYRA KaTo ACHCTRALIO MPEANPHATHE, H
8 a OCHTYPY AfEKRATHA PEHTAGUIHOCT 38 COBCTBEHHUNTE, KATO OMpPEe/a 1IEHATA HA NPOAYKTUTE H YCTYTHTE
CH B CBOTBETCTEHE € HHBOTO Hil pHCKa.

I[pymec*mcrm HaBmomasa KanuTana Ha 6aszara Ha CLOTHOLIEHHETO CODCTEBSHUA KaNHTAN KbM HETHHA LT,

HeTHHAT ObNC BRIKOYBA CYMATA HA BCWYKH 3AMBIDKSHHS, HAMaNeHa ¢ GanaHcoBaTa CTOMHOCT HA MAPWTE H MAPHYHUTE
EKBHBANEHTH.
Ilenta na JIpy>XECTBOTD € 1A AOINBERHA CHOTHOWCHMETO KA KaNHTaNa KM 0bWoTo qJHHaHCHPaHE} B PazyMHH rpaHMn.

KanurankT 3a NPEACTAREHWTE OTUETHH NEPHOIH MOXKE 14 Onne dHaNH3IHPAaH, KakTO CHEARA:

2020 2019

000 nB. “000 as..

CoficTBEH KanuTan 2 241 2 520
Ob6mo 3aIBDKeHNA 565 7
- [Tapy v MapHYHy EKRHBANEHTH (€)) (D
HeTteu aniar 558 6
CroTHOWIEHHES HA COGCTBEH KATIMTAN KbM HETEH ILJT 1:0.000 1:0.000

LpyKecTsoTo YNPARNTRa CTPYKTYPATA HA KATTHTANA M OPaBH HEOOXOIHMHTE KOPEKUHH B CHOTBETCTBHE C NPOMEHUTE B
WKOHOMHMECKATA 0GCTAHOBKA M PHCKOBWTE XApAKTEPHCTHKH HA CHOTBETHUTE AKTHBH. 34 1A MOALPKA WA KOPHTHPA
KanWTanoBaTa ¢TpyKTypa, Lpy#XecTBOTO MOXKE Ja BbpPHE KanuTal Ha eJHONUYHWA AKUMOHEp WIH Aia eMHTHpa HOBM
akLHH, 33 da HaMATK 3ab/KEHAATA CH.

ﬂpyxcemom HE € MPOMEHANIO LUEIHTE, MOHETHKHTE H NIPCLSCHTE 34 YIIDABICHAE HA KAIIMTANA, KAKTO 1 HaUHHa Ha

ONPEICNAHS HA KanuTana mpe3 NpeEACTARSHHTE OTUETHH NCPHO A,

22, CrOuTH. cteg Kpas HA OTYETHHH NEPUOA

He ca Bp3HUKHATM KOPATHPAUIK CHONTHA WIH 3HAYUTENHM HEKOPHTHpaWlH ChbOMTHE Mexy AdtaTa Ha (HHAHCOBHA
OTUET K jatara Ha opobpenneTo My 3a myGnHKyBaHe,

23. OpoGpenne Ha DAHAHCORHSA OTHET

®uuancoruaT oTyeT KeM 30 tonu 2020 r. (BrIOUMTENHO CPaBHUTENHATA WHhopMauwus) e onobpen or CLeera Ha
aupekropure Ha 10 1omm 2020 1,
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